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P AU drpall 23 sail) 2al aaldll lad Gl aae A i can
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Baec=0.0013/0.0009=1.44
Alains o1af (8 901 o0 yad 0S8 aal gl (ge ST Uy dalas OF (oo 528 Gl gl
DAYl Gl g agd) e 3 06T 44 55y Asaliay G sud
ddlay e phalia g callai Hlalae ) LeSSai g agudl 4081 jlalaall CGlua -2

sl 140 lalaall-
o%apc=(1/N-1)}Y2-(Y")?
=(1/11)x0.0410865-0.0262=0.03
sl el dad) sl

B? 6%rm =1.442x0.0009=0.0018
Aeldall LAl Al hlad) =il e il
.0.0282=0.0018-0.03 =



gl dails
Bertrand,P. ;Prigent,J(2012). Gestion de portefeuille.Analyse
quantitative et gestion structure.2 éd..Dunod,Paris.

Black, F.(1972).”Capital Market Equilibrium with Restricted
Borrowing”, Journal of Business,45 (3), 444-455.

Black, F., M. C. Jensen, and M. Scholes(1972), “The Capital Asset
Pricing Model: Some Empirical Tests,” in M. C .Jensen, ed., Studies
in the Theory of Capital Markets. Praeger, New York, 79-124.
Brennan, M. J.(1970), “Taxes, Market Valuation and Corporation
Financial Policy,” National Tax Journal, December, 417-427.
Copeland, T; Weston,F. andShastri,K.(2014).Financial theory and
corporate policy.Pearson.Edinburgh.

Francis; J.K.;Kim,D.(2013).Modern portfolio theory.John Wiley,New
Jersey.

Levy,H;Post,T.(2005).Investments.Prentice-Hall, Harlow(UK).
Lintner, J.,(1965 )Security Prices and Maximal Gains from
Diversification,” Journal of Finance, December,587-616.

Markowitz H. (1952a).« Portfolio Selection », The Journal of Finance,
7 (1), 77-91.

Markowitz, H. M. (1959). Portfolio Selection: Efficient
Diversification of Investments. John Wiley &Sons, New York.
Markowitz, H. (1999).»Early History of Portfolio Theory,1600-1690
»,Financial Analyst Journal,5(4),5-16,0xford.



Mayers, D(1972)., “Non-Marketable Assets and the Capital Market
Equilibrium under Uncertainty,” in M. C. Jensen, ed.,Studies in the
Theory of Capital Markets. Praeger, New York, 223248

Merton, R.C.(1972).” An Analytic Derivation of the Efficient Portfolio
Frontier”, Journal of Financial and Quantitative Analysis 7(4),1857-
1872.

Merton, R.(1973), “An Intertemporal Capital Asset Pricing Model,”
Econometrica, September, 867—888.

. Mossin, J., (1966),“Equilibrium in a Capital Asset Market,”
Econometrica, October, 768—783.
Portrait,R.:Poncet,P.(2008).Finance de marché.Dalloz,Paris.

Roll, R.(1977), “A Critique of the Asset Pricing Theory’s Tests,”
Journal of Financial Economics, March, 129-176.

Ross, S.A.(1976),“The Arbitrage Theory of Capital Asset Pricing,”
Journal of Economic Theory, December, 343-362.

Sharpe, W. F.(1963), “A Simplified Model for Portfolio Analysis,”
Management Science, January, 277-293.

Sharpe W.(1964).« Capital Asset Prices — A theory of Market
Equilibrium Under Conditions of Risk », Journal of
Finance,19(3),425-442.

Viviani, L.(1997).Gestion de portefeuille.Dunod,Paris.

Tobin, J. (1958). « Liquidity Preference as Behavior Toward Risk
», Journal of Economic Studies,25(2),65-86.



