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1: Adam Smith was born in 1723. His father was a lawyer and civil servant, and during
his years as a moral philosophy student at the University of Glasgow. Later, he taught at
Edinburgh and the University of Glasgow, where he would end up occupying the
position of rector until his death, in 1790. During his lifetime, Smith met well known
philosophers such as David Hume and Voltaire and other intellectual leaders such as
Benjamin Franklin, Francois Quesnay or A.-R.-]. Turgot, who influenced his work,
helping him become the first great economist of the (Classical School of Economics). “The
Wealth of Nations,” which took twelve long years to write, finally published in 1776, is
the foundation of modern economics. It was basically against prevailing (Mercantilist )
theories, introducing the importance of the principle of division of labour and defending
free trade.

2: Smith. Adam (1902), The Wealth of Nations, New York: Collier.
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1: Peter H.Ludert et Thomas A.Pugel. (1997), Economie international,10¢ Edition ,Paris,ED
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1: Ricardo. David. (1772-1823), an English economist, from Dutch-Sephardi origins,
became rich at a very young age on the stock market and devoted the rest of his life to the
study of mathematics and natural sciences and, from 1799, Economics. He became known
with his pamphlet “The high price of bullion” on economic issues, and ended his work
with his “Principles of Political Economy and Taxation.” Ricardo took the major step in
the process of deductive abstraction of what later became known as the Classical school
of economics in the path initiated by Adam Smith. His theories of comparative advantage,
which were firstly stated in 1815 by Col. Robert Torrents (Ricardian trade theory), rent of
land (Ricardian distribution theory) and the steady state, were some of their major
contributions to economic science.

2: Ricardo. David (1821), On the Principles of Political Economy and Taxation, 3rd
edition, London: John Murray.
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1: Patrick .A. MESSERLIN. (1998), Commerce International, Presses Universitaires de France,
Paris, pp : 42-47.
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s o8 gl ey < Ricardo - Mill : e 58" &l ATkl B o
Olpes gz o8 Lo Mo o " Al Sl Bkl ag e il ol o
Principles :4slia¥! {audd) | plides jan g gl Ly CRWSETRE S PR
ol 83Lo) (2"of Political Economy: with some|oftheir Applications toySodial Philosbphy
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1: John Stuart Mill (20 mai 1806 a Londres - 8 mai 1873 a Avignon) est un philosophe,
logicien et économiste britannique. Il compte parmi les auteurs libéraux les plus influents
du XIXe siecle. Il est notamment connu en France pour le célébre De la liberté (On Liberty,
1859), ou pour ses ouvrages en faveur du Gouvernement représentatif et contre
L'assujettissement des femmes. Premier opus de maturité de l'immense penseur et
économiste anglais que fut John Stuart Mill (1806-1873), « les Principles of Political
Economy with some of their Applications to Social Philosophy », ont été maintes fois
réédités apres leur parution initiale en 1848: ils furent en effet « le traité le plus lu de la
période » (Schumpeter).

2. John-Stuart Mill. (1848), Principles of Political Economy: with some of their Applications to
Social Philosophy, London; Longmans, Green and Co.
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1 : Christian Aubin, Philippe Norel. (2000), Economie Internationale, Faits, Théories et Politiques,
Paris, édition du Seuil, p : 25-26.

~24 ~



Ayl 3ol i) Sl ) Joste 1 30 ol ol S0 ) § 38y ey e

23\ Cu ("(1936) Habler : * Ll o9 sy e " oolad¥) 4] [l & 4 50
Yoo Al Lol GGy s B Jo slaeWl A8 3 Jad) Bl ale oy sl W)
le p dad) do A o1 S e Lol ol i (3 Jadl el e sl &l e
053 « W Al e d8la| ey Jo Jpad) Blie ddl sol e 4 g Lo i o
Al s 8 pas Glly Jodl s glay Lok olalipl ol ) W
&) 3 s sy o el oV il ol BC 3 2l wF Al b UL,

&wi¢~@%éuw4k%ﬁ&é“Wu@wzfﬁjﬁq4ahﬁiﬂb"vwv

C‘*‘JW\WQJ ug“\\u*“v\ﬁd (s CU“W‘J*W@S Whlb &)k
Il s ol K Joo dad) ] iy el ) L) Lol il fLl
32 o4 oSS ety G kel il s} (3 R s e sl Al ol JWb gl oa
A Ak e olaeWl 3 Al LU B sl Jolor 13y (o) 3ol o SN
31, luwens *(Opportunity Cost Theory) Ay} do il LG &y ks plase sl Jaall 3
vaO%AQLFJﬁ&&@m&ﬁbn&m%ﬁWmeodmﬂh&hfwjm
A Jare ssoay Aol Bl 213 ) (0% e (3 Aadl | ol esdl”
WLl Al Lo Wy clae ) (3 L ol o3 ol Aauly rakedl’ & U
(W) Ao ) AT ) Las v i 4y s lalgw) -2-1-2

bl Akl L col ol asils S
soly o @ kel 5 ol Loy b e sas oLl >
Gl ol ol 5o e ey KU1 sl 3 el s S >
Y edols o Lo ald e Al dglae L) pudl 3 o3l ol 4 71
ol Jalall 3 sy o A ells el
Dol oy Ll Sl M) s s 4 A L) sl oY) bl ok | Via

Ao i 3 Jlas¥ly o1 ol e iy el oda sad 1 el ) Bl

1: Gottfried Von Haberler. (1900-1995), was an Austrian-American economist that
specially known for his original contribution in the fields of “International Trade “and

“Business Cycles ”.
2 Von Harberler. (1936), The Theory of International Trade, William Hodge & Company Limited,
London, 1936, pp.125-130.
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1: Eli Filip Heckscher.(1879-1952), was a Swedish economist who was Professor:at the
Stockholm University College and. Director  of the Institute of Economi¢ History. His
attention was centred in economic history and political economy, and he 'was in favour of
“ Laissez-Faire ”. Heckscher formulated with Bertil Ohlin, a mathematical model of
international trade known as the Hecksher-Ohlin model. Also known as the Hecksher-
Ohlin-Samuelson model for Samuelson’s later developments. His most significant
contribution was his article “Effects of Foreign Trade on the Distribution of Income”, in
1919, which would be the base for the later development, of his and Ohlin’s theorem. He
used David Ricardo’s theory of comparative advantage (known as Ricardian trade theory)
to develop his theory of factor endowment, to describe how a country should specialize in
developing those activities for which its factor endowment are best suited, in exchange for
those which it did not produce. Other important contributions, especially from a historic
perspective, were his treatise “Mercantilism”, in 1931 and “Sweden’s Economic History
from Reign of Gustav Vasa”, in 1959.

2: Bertil Gotthard Ohlin. (1899-1979), was a Swedish economist, politician and Professor
of Economics at the University of Copenhagen and at the Stockholm School of Economics.
Along with the British economist James Meade, he received the Nobel Prize in Economic
Sciences in 1977, for their significant addition to the development of the theory of
international trade and international capital movements. Ohlin’s main contribution to the
economic theory is found in his book “Interregional and International Trade” ,in 1933, in
which he modernizes the theory of international trade and builds on a previous theorem
belonging to Eli Heckscher, that has, ever since, been known as the Heckscher-Ohlin
model.

3: Eli. Hickcher. (1919), Utrikeshandelns verkan pd inkomstfordelningen. Ndgra teoretiska

grundlinjer [The effect of foreign trade on the distribution of income. A theoretical outline].
Ekonomisk Tidskrift, 21: 497-512.
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1. Bertil Ohlin. (1933), Interregional and International Trade, Cambridge : Harvard University
Press.
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Source: Alain Samuelson, Economie International Contemporaine, op.cit, p:87.
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1: Rybczynski. Adeusz Mieczyslaw. (1923-1998), was a Polish-born English economist who is
known for the development of the “ Rybczynski Theorem “ in (1955). He studied at the London
School of Economics. Soon after discovering his famous theorem, he joined Lazard and spent the
rest of his career there as an investment banker.
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1: Jagdish Natwarlal Bhagwati (born July 26, 1934) is an Indian-born naturalized American
economist. He received the Ph.D. in Economics from the Massachusetts Institute of
Technology in 1961 for a thesis titled " Essays in International Economics ", supervised by
Charles P. Kindleberger. He is a University Professor of economics and law at Columbia
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University. Bhagwati is notable for his research in “ International Trade “ and for his
advocacy of “Free Trade “.

1: Christian Aubain, Philippe Norel. (2000), Economie Internationale : Faits, théories et
politiques, Seuil, p: 43.
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1: Bernard Guillochon. (1998), Economie international, 2édition, Paris, Dunod, pp : 61-62.
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1: SDR: Special Drawing Rights (ISO 4217) currency codes (XDR), also abbreviated (SDR) are
supplementary foreign-exchange reserve assets defined and maintained by the International
Monetary Fund (IMF). The (XDR) is the unit of account for the IMF, and is not a currency per se.
XDRs instead represent a claim to currency held by IMF member countries for which they may be
exchanged. The XDR was created in 1969 to supplement a shortfall of preferred foreign-exchange
reserve assets, namely gold and the U.S. dollar. As of September 2017, 204.2 billion SDRs
(equivalent to about $291 billion) had been created and allocated to members. SDRs can be
exchanged for freely usable currencies. The value of the SDR is based on a basket of five major
currencies—the US dollar, the euro, the Chinese Renminbi (RMB), the Japanese Yen, and the
British Pound Sterling.

2. IMF. (2017), "Factsheet: Special Drawing Rights (SDRs)" , October 13, 2017.
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Europe’s Ties That Bind
The U.K.'s plan to leave the European Union has focused attention on long-standing
pacts that govern trade, immigration and the common currency
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